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Caxerak: Y melypatHoMm pa3no0spy Typcka u Jyrocmasuja, U mopea CBUX
Pa3IMUUTOCTH MMajy MPHUOIMKHO CIMYHE eKOHOMCKe mepdopmance. Hawmme, nBe
3emJbe TOKOM 1930-0x Oernexxke BeoMa cIMYHE HUBOE HAjBAKHHUjETr IMOKa3aTesba CTa-
Ba jelHe eKOHOMUje, KOjU MMIUIMIUTHO YKa3yje ¥ Ha HUBO XMBOTHOT CTaHIapAa,
B/iI1-a mo craHOBHUKY 1O KynoBHOj Mohu. Jyrocnasuja, kao u Typcka, Ouna je mo-
MHHAHTHO arpapHa 3emJba ca c1abo pa3BHjeHOM WHAYCTPHjOM, TJI€ Cy TIaBHU OTe-
aBajyhu ¢akTopu 3a MHTEH3MBHHUjU MPHUBPEIHU pa3Boj OMIM Cy, IOpe] OCKYIHIEe
KamuTajia, HeAOCTaTaK CTPy4YHE pajHe cHare Kao ¥ Op3 mopacT cTaHoBHHMIITBA. U
nopeJ1 3Ha4ajHUX MOMaka KOji Cy OCTBapeHH Y WHIYCTPHUjU U PYyAapCTBY 00e apxa-
BE Cy 3aJpKajie KapaKTepUCTUKE MHIYCTPHjCKH HEPa3BHjEHHX OJHOCHO arpapHo-
eKCTPaKTUBHUX IPUBPEAA, ca I0 TeK 0ko 11% 3amocieHnx y HHAYCTPHUjU U 3aHATC-
TBy. U mopen usHaanpoceuyHor pacra b/lII-a mo cranoBuuky Typcke on 1,8% ox
1913. 3axspyuno ca 1939, te npoceunor Jyrocnasuje (1,1%), Ha kpajy mocmaTpaHor
pa3nobiba OHE Cy OcTalle Ha BeOMa HHCKOM PeJIaTUBHOM H3HOCY JO0XOTKa Y Tep Ka-
MUTa U3pasy, Te CXOAHO ToMe Mel)y HajHepa3BujeHHjuM 3eMibama EBpore.

Kbyune peun: B/II1, exonomcku pact, Typcka, Jyrocnasuja, MmehypaTau me-
puon

ExonoMcku pact TokoM MeljypaTHor nepuoaa: Pesyiaratu 3a cBet, 3anaa u
ucrouny Espomny

[NepmanenTHa MoryhHocT HOBOr KOH(JIMKTA YUTABOT MeljypaTHoOr mepuoza,
u3y3eBlIM Apyry nojoBuHy 1920-ux, mopehaBama je HEM3BECHOCT, HETaTUBHO
yTuuyhn Ha WHBECTHMIIMOHE OJUTYKE MPHUBpPEAHMX akTepa. Mmak, nuHammKa Tex-

* goranvnikolic@gmail.com

** sladjanaz1 89@gmail.com

“* Paji je HanMcaH y OKBHpY TIPOjeKTHOT 3a1aTka MHCTUTYTa 3a eBPOIICKe CTyIHje « EKOHOMCKH acriek-
TH jYTOCIOBEHCKO-TypCKe Omnarepaine melyap:kaBHe capanme y Mel)yparaom nepuony (1918-41)»,
Koju je omobpen 21. 1. 2021. (20/1) u koju 3ajeHO CIIPOBOJIC BUIK HAay4YHU capaaHuk ['opan Hukomuh
u uctpaxusau capanuuk Crnalana 3npaBkosuh, 060je ca IHCTUTYTa 3a eBpOIICKE CTYAHjE.



I'opan B. Huxomuh / Cnahana 3npaBkosuh, KommapaTrBHa aHamm3a pacta jyrociioBEHCKE U TYPCKE ...

HHUYKOT IIporpeca Ouia je 3HaTHO yOp3aHa O 4eMy IOpeA OCTajor TOBOPHU U 10 Tazxa
HajOp KU PacT MPOAYKTUBHOCTH, TIOBE3aH Ca MHTEH3WBHUjOM KOMEPIIH]jan3allijoM
BenMKuX HaydyHuX otkpwha (Maddison 1995, 71). Hop. ¥V HajBehoj ekoHOMUjU TOT
BpemeHa, CAJl, ToTanHa ¢akTopcka MpoayKTHBHOCT je pacia 1,6% mpocedHo ro-
JIUIIELE - TIET ITyTa OpiKe Her0 Y BPEMEHCKOM TMEpHOoay KOju My je nperxoauo: 1870-
1913 (Kindleberger 1966, 202).

Hemnocpenno nakoH pata EBpoma ce cyoumna ca KpaTKOM KpH30M Koja je y
MHOTHM 3eMJbaMa Omita npahena BucokoMm nHpmamujom. [loTom je ycmenmna crabu-
JU3annja KypceBa, IOBE3aHO ca MmoBehaHWUM 3ayXKUBamkeM, IMOCEOHO 3eMalba ICH-
TpanHe U ncroude EBpone. Hanme, ma Ou cnposene 3emipuniae pedopme, mpeysu-
Mame BIACHHIITBA Ha (HpMama O] TIOpaKEHHUX CTpaHa y Bemwkowm pary, ogOpam-
OeHy MOJHMTHKY U Mepe 3a yHamnpeheme HHIyCTpHje, IPAKTUYHO Cy CBE OBE JpiKaBe
MPAaKTHYHO Cy OWIie MPUCHIbEHE J1a y3UMajy 3ajMoBe (0] MOOETHUYKIX HHIYCTPH]-
CKUX CHIJIQ), T€ Cy MOCICIUIHO OHJie 3TI0KECHE CHAKHUM EKCTEPHUM (PMHAHCH]CKUM
orpannuemuMa. Kako cy ce ctaOmim3anyoHd 3ajMOBH YTIIaBHOM NPUMEHUBAIIN 32
ypaBHOTEXEeHme OylieTa, lBUXOB AUPEKTaH yTUI] HA HHAYCTPH]CKH pa3Boj, U CaMHUM
TUM €KOHOMCKH pacT, HHje Ouo 3HauyajaH. Mnak, BepoBaTHO HAjIIO3UTHBHH]jA Kapak-
TEPUCTHKA 3a/yKWBamba UCTOYHOEBPOIICKHX 3eMajha OWJia je Jla ce UMaK Je0 THUX
3ajMOBa KOPHUCTHO 332 HHPPACTPYKTYpHE UHBECTHIIM]E U Y Mamk0j MEPH HHIYCTPH]Y.
Wnak, mpuiIvB CTpaHOT KalMTalla HUje OMO JOBOJbaH 32 TeHEPUCAE OAPIKUBOT KO-
HOMCKOT pacTa. KpaTKOpOYHO IOBOJBHM YCIIOBH TPrOBHHE y JPYTOj IOJOBHHHU
1920-ux AOTpHHENH Cy TOJUTHIKO-€KOHOMCKO] KOHCOJIMIAITAJA JOMHHAHTHO
arpapHuX 3eMajba ICHTpajdHe W ucrouHe Eppome, ykibyuyjyhu Kpamesuny Jyroc-
nmaBujy U Typcky. M mopen Tora, IyropodHo je OJ TJIaBHOT 3Hadaja OWIIO TIPHB-
Jayemhe MHOCTPAHUX KalUTaTHUX NpHIUBa (0KO 75% yKyNHUX CTpPaHUX MHBECTUIH-
ja 6uno je mopexsioM w3 3amagHe EBpore), Te moactumame goMahux WHIYCTpH]je
(Teichova 1985, 5-15).

Bemnka nenpecuja 1929-33. noBena je 10 CHaXHOT Iajia TIPON3BOILE U Apa-
MaTHYHOT pacTa He3arnocyieHocTH. [IpobiieM mojauaHOTr MPOTEKUIHOHNW3MA MHTEH3H-
BHpao ce TokoM 1930-ux (MpoTeKInoHN3aM je OMo (paKTHYKH OJTOBOP HA CMAhCHE
B/lI1-a u cIoJEHOTPTOBUHCKE pa3MeHe, Kao U Ha pacTyhy MOTryhHOCT HOBOT OpyKa-
Hor KoH(puKTa). Mako cy MacoBHe Ap)kaBHE MHTEPBEHIIH]jE, TOCEOHO AEBU3HE KOH-
TpOJie W CTpOra peryjaluja CIOoJbHE TPrOBHHE, JOBEIH 10 CIOJFHOTPTOBHHCKHAX
cydummra, mokaszano ce Ja Cy HEIOBOJBHHM JAa Y HMOTIYHOCTH HCIyHE HOTpebe 3a
YBO30M KamHuTagHUX poba W obaBe3e 3a mcrutare kamara u nuBuaeHau. (Teichova
1985, 11).

[Topen MHOTO HOBUX TEXHUYKHX yHampelhema uHja je MpuMeHa Y UHAYCTPUjU
noyena panux 1920-ux, WTO je BOAWIO Ka jauamky HWHAyCTpHjaiu3auuje, BehuHa
EBPOIICKHX JIpKaBa je akyMyJHpalia BeTHKH (OHII JbYICKOT KaluTalia TOKOM Mocie-
IBUX JelieHdja 19. Beka U HacTaBwie Cy TO Ja YMHE TOKOM MehypaTHMX romuHa
(mTo je moceOHO BHIJBMBO Y MOPACTy CTOMNA yIHca y OCHOBHE ImIKole). Mmnak, mor-
pebHa KoopAWHANMja TIPEKOTPAaHMYHHX EKOHOMCKHX TMOJHTHKA Y MHOTHM
ciydajeBHMa HHje ycmena, moceoHo TokoM 1930-ux, mTo je 0o BUAJBFUBO y TTOpa-
CTy MPOTEKIIMOHN3MA W (parMeHTaIlHj! TPXKHUILITA paja W TPXKUIITA KamuTajia mTo
je crupedmiio ehrKacHy ajokarujy pecypca mupom Ctapor koHTHHEHTa. CTpax on
paTta BOAMO je Ka ,,TpIH Y HAopyXamy , MTO je TOAATHO CMAmUIIO IOTEHITH]jal 3a
onpxxuB ekoHOMcKH pact (Roses and Wolf 2008, 16-17).
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[Ipoceunn pact 6pyto momaher mpoussona (b/I1-a) y mehypaTtHom nepuony
Huje 6no mmmo3anTad. YkymHu B/II1 cBeta nmao je mpocedan pact of 2,3% m3mehy
1919. u 1938. Mehy 3emibama ca HajBelinM cTomaMa pacta y OBOM IEPHOAY HaJla3H-
na ce Hemauka ca 4,2%, ®panmycka je umana pact of 2,7% roaumme, Uranuja
0,9%, bpuranuja 1,1%, CAJ] 0,6%. Kymynarusan pact B/II1 1913-38. nmo moxaiu-
Ma Meaucona 3a cBeT je u3Hocuo 51,5%, nok je 3a EBpomy Omo HemTo HUXH,
47,5%. 3emibe ca BUCOKMM KyMmynatuBHUM pactoM b/II1-a y mehyparaHom pazmo0iey
owie cy Jaran u CCCP, nok je y Hemaukoj, Utanuju u CAJ] je o OO Ha CBETCKOM
mpoceky. [locne onmopaBka ox para, Beh ox 1923. Genexu ce comuman nopact b/I1-a
y CKOpO IIeTIoM cBeTy. Benmka nemnpecuja je monena cHaxkal maj BJII[1-a, mocebHo
m3paxeno y CAJl u Hemaukoj. ¥ apyroj monosunn 1930-ux BehmHa 3emaspa moc-
TIOKE CONTUAaH eKOHOMCKH pacT (Maddison 1995, 66).

BJIIT o craHOBHHMKY 1O KymoBHOj MohH, Koju je JaT 3a m3abpaHe 3eMJbe Y
I'paduxony 1 je pematuBHO mobap mokaszaresb craHaapia kuBora. OH je 3Ha4YajHO je
noBehaH y mpBOj mocnepaTHOj JeKaaH, ald je TOKOM Benmke mempecuje CHaXKHO
0I1a0 ¥ Y MHOTHM 3€MJbaMa je TeK KpajeM TPUACCETUX JOCTUTA0 BPpEeIHOCTH u3 1929.
Ha I'padukony 1 ce moxe BumeTu ga y oBoM noraeny npenmaun CAJl, ciean Bpu-
TaHMja ca OCTAJIMM 3alaJHOEBPOIICKUM JApKaBaMa, oK cy Jyrocinasuja u Typcka Ha
camoM 3a4esby EBpore.

I'paduxon 1.: Bucuna BJII no cmanosnuxy 1913, 1924. u 1939. 3a usabpane 3emme
(cmannu donapu uz 2011 no Geary-Khamis memooonozuju)
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Ha ocnoBy Maddison Project Database (202() cMo Takohe u3padyHanu mpo-
cedHe crore pacta y mel)ypatHom pa3nobspy 3a ceetcku b/III nmep kamwura, Kao u 3a
pact b/II1-a o cTaHOBHUKY 3a 3eMJbe 3anagHe U ucroune EBpomne. 3ananna EBpona
y Tpoceky Oenexu 3HaTHO cropuju pacT ox Mcroka kontuHenta 1920-40 (1,9%
nmpocedHo, Hactpam 4,5%), nok je pact cBerckor b/lI1-a mo craHOBHHKY OO jor
cropuju y uctom pasnoossy (1,7%). Mehytum, oBu nmogaru Mory na 3aBapajy, Oy-
nyhu na ucrounu aeo Crapor koHTHHEHTa 300r Beher pasapama Tokom [IpBor cBert-
CKOT' paTa KpeHyo ca HUCKe 0a3e. AKo y3mMeMo kao modetHy 1910. oHma MoxeMo
YBUETHU Jia Cy NMPOCEUYHE CTOIE pacTa 3ak/bydHO ca 1940. mpakTHYHO UACHTUYHE 3a
o0a nena Espome (o 1,1%), nok 6u y3umame 1900. kao 6a3He TOAMHE MMOKa3aio
BUILIE HEro IOyIuio Opku pacT, mako penatuBHO cnop (1,4% mpocedHo, Hacmpam
0,6%), 3a 3ananny EBpomy y omHOCy Ha ucTo4Hy (OOK je pact riobansor BII mo
CTaHOBHHUKY Y THX YETUPH JICLICHHUje Yy POceKy n3HocHO 1,2%).

VY pa3BujeHOM ey CBETYy MHAyCTpHja je Beh mocrana Bojeha rpana npuspe-
ne no yzaeny y BJII, a moceOHO 1o 3Hauajy 3a reHepHcame EKOHOMCKOT pacTa, IITO
HHUje OO CIIydaj y OCTaioM Jaely cBera, m3Mel)y ocrarmor y Jyrociasuju y Typckoj.
Wnnycrpuja je y pazsujeHnM npkaBama 1939. 6una y nmpoceky Beha ox one u3 1913.
3a oko aBe Tpehuue (Taj pacT je y bputanuju msnocuo 32%, y CAJl 44%, 95% y
Wtanuju, npeko ABa MyTa y CKaHAMHABCKUM 3eMJbaMa M 4Yak IET MyTa y Jamany).
Hajnponyn3uBHMjU WHIYCTPUJCKU CEKTOPH y MehypaTHOM MEpUOIY, KOjU WHIIaK,
uzyseB 1920-ux y CA/l, HUCY MOTJIH A2 TOBOJFHO IOMPHHECY IYHOj 3alOCICHOCTH
Y KOHTUHYHUPAaHOM pacTy, OMIU Cy: MHAYCTPHja TPAHCHOPTHUX CPEICTaBa, MPOU3-
BOJha CIICKTPUYHE €HEprHje W XeMHjcka mHIycTpuja. CHakaH pa3Boj UMao je U
cexTop rpaljeBUHApCTBa, ,,cTaMOeHU OyM” JBaJeCETUX MOCEOHO je OMO H3paKeH Y
CAJl (u y mamoj mepu y Hemaukoj u Bpuranuju), ueMy je KymoBaja pelxaTHBHO
ciaba m3rpaama TOKOM paTHUX ToAuMHA, ToBehame yaenma ypOaHOT CTaHOBHUIIITBA U
UMUTpAIHja U3 IPEKOMOPCKUX 3eMalba.

HuBo mHnycrpujanuzanyje mo craHOBHUKY W mopen [IpBor cBerckor pata u
KPU3HHUX TOAMHA MMAo je 3HauajaH pacT y pa3BUjeHHM 3emibama (y IPOCEKy OKO
40%) y nepuoay oxn 1913. no 1938. Yaeo y uHIyCTpHjCKO] IPOU3BOAY CBETA je Y
HCTOM TepHoay octao OuTHO HenmpoMmemeH 3a CA/Jl, cMamHo ce 3a eBpOTcKe HHAYC-
TPHUjCKe CHJIC M mopactao kaaa cy y nutamy Janan u CCCP. CnuuHe TeHACHIIH]E,
KOje Cy TOBOpHIIE O I'yOWTKY €BpOIICKOT MPHMaTa Yy €KOHOMCKO]j, 2 CAMUM THUM H
MTOJINTHYKO] chepr (MCTHHA, HEMITO OJIOKEHO), OMiIe Cy IPHUCYTHE Kaua Cy y MHTa-
By U OJIHOCH m3Mel)y HallMOHATHHUX JTOXO0JaKa BoJIehnX eBpoaTiaHTCKUX 3eMaba Y
pazmobspy 1914-1937. (Kenenu 1999, 272).

ArpapHa npou3BoA®ma y MehypaTHOM mepHony je yciea TEXHONOIIKUX T000-
JpIllarha ¥ HOBHX M3yMa, oBehaHa, aly je maj| [ieHa MpUMapHHUX IPOU3BOJIa Y APYTOj
nmosioBuHA 1920-mx, u moceOHO 3a BpeMme Benmke nmempecuje, moropirao peaTHBHA
M0JI0Ka] MOJHOIPUBpPEE, HA IITA yKa3yje W paunuo MOJbONPUBPEIHHX IICHA MpeMa
TpomikoBuMa kuBoTa. Ha mpumep, y Hemaukoj je Taj pammo mao ca 6azne 1924.
(100) ma 71 y 1932, ma ce omopasuo Ha 83 (1938), mok cy ciaudHe TeHISHIN]je Onie
npucytHe u 'y CA/l. Unak, u mopen oBora, yciies KOMepIlHjaln3aluje HaydHIX JT0C-
turayha, OTHOCHO M3yMa, JOJTa3H A0 CHaXHOT TOBehama MpOU3BOAmBE MPUMapHUX
MPOU3BO/A, MOCEOHO MIIEHHIIE, KOja je ca MPOCEUHe TOAUIIHE IPOU3BOILE Y TTEPH-
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ony 1914-1919. on 3,6 mmnmjapau Oymiena mopacia ao 1934-39. 3a tpehuny
(Rostow 1986, 207; 209).

Pacr B/III-a JyrociaBuje u Typcke y mel)ypaTtHoM nepuoay

Mepemwe npuBpeHe akTUBHOCTH Jyrocnasuje y nepuonay ox 1923. no 1939.
MOKa3yje Ja HBeroB mpoceda pact usnocuo 2,4% (Crajuh 1959, 66), mro je Ouio y
CKJIQ/Ty Ca TaJlallllbM €BPOIICKMM IPOCEKOM M ca CTOIIOM pacTa 3eMajba y OKpyKe-
By, JIOK Cy BHIle cTorne pacta umaine Hemauka u IlIBajiapcka ca o 3,4% (Mapce-
uuh 1991, 78).

Ako nak y3meMo nojgatke Memucona (Maddison Project Database 2020), ko-
ju B/IIT xanxynumre mo kyrmoBHOj Mohu, o pacty b/Il1-a mep kanuTta u pacty yKymHe
monynaiuje, u m3padyHamo ykymad BJIII 3a Jyrocnasujy m Typcky, momazumo 10
HEIITO JPyravyujux cTomna pacta 3a Jyrociaeujy. Haume, cromna pacra ykynuor B/T1-
a Kpamesune CXC, ogaocHo Jyrocnasyje, nznocu 3,1% y nepuony 1923-1939, nox
je 3a mepuonm 1913-1939. mpoceynwm TpUBpPETHH PacT OYCKUBAHO 3HATHO HIDKHU
(1,8%), ycnen paTHHX pasapama. Typcka OeleXu 3HATHO BHIIE MPOCEYHE CTOIE
npUBpegHOr pacta y nepuony 1923-1939, koju u3HOocH 4yak 7%, JOK je 3a MepHox
1913-1939. npoceuyHn €KOHOMCKHM PacT BHILIECTPYKO HWXHU (2,4%), HapaBHO IMOBe-
3aHO ca JiBa paTta Koju je OCMaHCKO HapCTBO M HOBOHACTaJa TypcKa pemyOiinka
Boauia ox 1914. no 1922.

[Mocmatpajyhu BpeaHOCTH MHIEKCA Ha Kpajy pa3ao0sba, MOXKEMO BUACTH 1a je
KyMYJIATHBHH pacT y mocMarpanom nepuony (1923-39), mo Crajuhy m3Hocno 0iu3y
48%, NOK je y mep kanurta uspasy 1aj pact omo Tex 17,8% (Crajuh mepu apymTBeHN
MPOM3BO/J, KOjH je CcTaHIapJHa Mepa W3 COLHjaIICTHYKOT MepHoja, Koja Jo0puM
nenom m3banyje yenyre u3 b/II1-a, anu cy crone pacta ynopenuse). C apyre cTpa-
He, MeIMCOHOBH TOJIAIM yKa3yjy Ha CHAXHUjU KyMynaTtuBHH pact b/II1-a Jyrocna-
BHUje; ckopo 62% ox 1923. no 1939. Creapu npyuauuje croje ca TypckoM Koja oc-
TBapyje CKOpO TPOCTPYK pacT yKymHe mnpousBogme (BJI1) y ucrom paznodmy, ook
je moBehame 3HaTHO Mame aKko ce kKao 0a3Ha y3me 1913.

Tabena 1.: Hnoexc pacma ykynnoe B/{I1-a Jyeocnasuje u Typcke 1913-1939. (1923=100)

JyrociaBuja Typcka
Crajuh Maddison Maddison

1913. / 100.9 159.4
1920. / 90.0 /

1921. / 92.3 /

1922. / 95.0 /

1923. 100,0 100.0 100.0
1924. 105,9 107.2 109.2
1925. 116,5 112.6 121.6
1926. 112,3 120.5 141.1
1927. 109,1 118.6 128.3
1928. 119,2 129.2 142.1
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1929. 126,1 136.1 164.8
1930. 124,9 133.5 172.3
1931. 122,0 129.6 182.7
1932. 111,2 117.4 171.6
1933. 113,0 121.1 194.0
1934. 117,2 125.6 198.6
1935. 113,9 123.6 202.7
1936. 130,2 139.6 241.1
1937. 130,9 141.9 249.3
1938. 140,6 153.3 271.1
1939. 147,9 161.8 293.7

Wspaaynaro Ha ocHOBY: Maddison Project Database 2020, Cmajuh (1959).

Ha ocHoBy ynopenuBux nokaszatespa o pacty b/III-a npyrux 3emaba Buau ce
na je pact bJII1-a JyrocnmaBuje 61o oko mpoceka, jep je BehuHa eBpOIICKUX 3eMasba y
MehypatHoM nepuoay (ca 6aznom 1913.) octBapuna kymyinarusan pact b/II1-a ox
oko 60%, nakne, kao u JyrocnaBuja. Pact y nmperxognom mepuony (1895-1913) 3a
pa3BHjeHe 3araJHOEBPOIICKE 3eMJbe OUO je CIIOPHjH, 0K je TOKOM 1enor 19. crome-
ha on 6mo jomr cropuju ¥ W3HOCHO TeK Ooko 1% (Bpahame y 18. u panmja croneha
yKa3yje Ha CBe CIIOpHjH pacT €KOHOMCKe akTuBHOcTH). C npyre crpaHe, Typcka
€KOHOMH]ja je y MeljypaTHOM Nepuoy OCTBapHiia HIMIIO3aHTaH PAaCT.

[opact B/II1-a JyrocnaBuje mo cTaHOBHUKY Y MeljypaTHOM pa3mno0Jiby M3HO-
CHO je 300T 3Ha4ajHOT pacTa CTaHOBHHINTBA TeK oko 1% romwmmme (Crajuh, 1959),
oK y3umajyhu moaatke Menucona monasumo 1o Hemro Behux crona B/IT y mep
KanuTa u3pasy 3a JyrocnaBujy y meljypatHom nepuoxy. CuTyanmja, ¥ OBOT IIyTa,
Janeko 0oJpe m3riena kaza je y nutamy Typcka (Maddison Project Database 2020).

Tabena 2.: BJII no cmanosnuxy u undexc pacma B/II no cmanosnuky Jyeocrasuje u Typcke

1913-1939.
B/II n/n y nenama u3 2011. unjekc 1923=100
Typcka JyrociaBuja Typcka JyrociaBuja
1913 1,473 1,551 147.4 96.5
1920 / 1,513 / 94.1
1921 / 1,529 / 95.1
1922 / 1,551 / 96.5
1923 0,999 1,608 100 100
1924 1,084 1,699 108.5 105.7
1925 1,199 1,758 120.0 109.3
1926 1,382 1,854 138.3 1153
1927 1,248 1,798 124.9 111.8
1928 1,361 1,929 136.2 120.0
1929 1,554 2,002 155.6 124.5
1930 1,600 1,935 160.2 120.3
1931 1,669 1,851 167.1 115.1
1932 1,543 1,655 154.5 102.9
1933 1,718 1,683 172.0 104.7
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1934 1,731 1,722 173.3 107.1
1935 1,739 1,672 174.1 104.0
1936 2,034 1,863 203.6 1159
1937 2,066 1,868 206.8 116.2
1938 2,209 1,991 221.1 123.8
1939 2,324 2,072 232.6 128.9
1940 2,146 / 214.8 /

1941 1,932 / 193.4 /

Wzpauynu ayropa Ha ocHoBy: Maddison Project Database 2020

[poceunu pact BJII1 o cranoBHuKy y nepuony 1923-39. 3a Typcky je u3Ho-
CHO BUCOKHUX 5,4%, a 3a Jyrocnasujy 1,6%, IITO NpBY 3€MJbY CTaBJba 3HATHO U3HAJ,
a IpyTy OKO CBETCKOT Tpoceka. Mehytum, oBa pasnuka je 1oOprM JeIOM MOCIIEIH-
11a HUCKe 0ase ¢ Koje je KpeHyJa ,,ATarypkoBa penyOnuka” mocie pata ca ['pukom.
Axko ce y3me y 003up nepuoa on 1913. 3akspyuHo ca 1939, npoceunn pact BAII nep
kanurta 3a Typcky usHocu 1,8%, a 3a Jyrocnasujy 1,1%. Tpeba nonatu na cy pena-
THBHO HHUCKE CTOIIE pacTa y Iep KaluTa u3pasy 3a 0Baj mepruon of 26 roxuHa, moc-
MaTpaHo W3 AaHAIlker yria, ocuM [IpBor cBeTckor para, Mmociieuia W CHaKHOT
pacra nonynaruje obe 3emsbe (ox 0,7% mpocedno 3a Jyrocnaeujy, te 0,6% 3a Typ-
CKy, IOK je rienmajyhu mepwon ox 1923. pacT CTaHOBHHINTBA OYCKHBAHO 3HATHO
opxwu u nzHocH 1,4% mpoceuno rogummke y Jyrocmasuju u 1,5% y Typckoj).

Tpagpux 2.: Tenoenyuje B/I1-a no cmanosnuxy Jyeocrnasuje u Typcke 1913-1939.
(v cmannum donapuma uz 2011).
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WzBop: Maddison Project Database 2020

[openehu Jyrocnarujy y Typcky ca pa3BujeHHM JpkaBama IPEKO BUCHHE
BJIIT mo craHOBHUKY (110 KYTIOBHOj MOhH), MOYKEMO BHJIETH JIa OHE y CBUM IIOCMAT-
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paHUM roJMHAMa IPaMaTHYHO 3a0CTajy 3a HUMA; HajMame 3a MTamujoM u vak me-
toctpyko 3a CAJl (Bumetu I'padukon 1).

I'naBuu paxropu pacra B/II1-a Jyrociasuje u Typcke 1918-1941.

JIOCTUTHYTH HUBO jyTOCIOBEHCKOT MPUBPEIHOT pa3Boja Ha Kpajy MelypaTHOTr
nepuoaa 0o je y paBHU Oankanckor. Komnapupajyhu BuCHHY HallMOHATHOT JOXOT-
Ka 10 CTAHOBHHMKY MOKeMO JTohH 70 HECYMEHUBOT 3aKJbydKa O BEIMKOM 3a0CTajarby
Jyrocnasuje, IpBO 3a CPeaHOEBPOIICKUM 2 MHOTOCTPYKO BeheM U 3a 3amaTHOEBPOII-
ckuM 3eMJbama, u moceOHo CAJl. ['oToBO na je maeHTHYHA cuTyanuja ca Typckom,
Oynyhu na ce, moceOGHO TokoM 1930-MX rIIaBHH MHAWKATOP JOCTHTHYTOT NPHUBPE-
Hor pa3soja (B/II1) ckopo momymapa ca jyrocioBeHCKHM.

JyrocnaBuja, xao n Typcka, Ouia je JOMHHAHTHO arpapHa 3emJba ca ci1abo
Pa3BUjeHOM MHIyCTPHUjOM U Ca TEMIIOM MPHUBPEIHOT pa3Boja KojH je OMO Ha HHBOY
npoceka EBporne, mTo joj HUje oMoryhaBaso fa cMamH ja3 y HIBOY pa3Boja y OJHO-
Cy Ha MHAYCTpHjaIn30BaHe 3eMJbe. [ J1aBHU oTekaBajyhu (hakTOpH 3a MHTCH3UBHUJU
NPUBPEHH Pa3Boj OWIM Cy OpE] OCKYIUIIE KalkTana U HeJOCTaTaK CTPYYHE pajHe
cHare Kao 1 Op3 mopacT cTaHOBHHIITBA. M mopes 3Ha4ajHUX OMaka KOjH Cy OCTBa-
pPEeHU Y UHIYCTPHjU M PYHapcTBY, JyrociaBuja je Wmak 3ajpikana KapaKTepHCTHKE
WHIIyCTPHUjCKU Hepa3BUjeHE OJHOCHO arpapHO-eKCTPaKTHBHE eKOHOMUje. MHTeH3H-
BUpamke aKTHBHOCTH Ha MpPHUBJIAa4YeHy CTPAHOr KamuTana (IIOrOTOBO TPHIECETHX
Ka/la je ’heroB NpWINB yciea Bemike aenpecuje cKopo MpecaxHyo), IyTeM MpUBH-
JIETOBAHOT CTaTyca MMOKA3WBAJM Cy Ja My j€ jyTOCIOBEHCKa €KOHOMCKA BJIACT IPH-
JlaBajia BeJIMKU 3Ha4aj 3a pa3Boj 3eMJbe. Majio je BepoBaTHO Ja je KpasbeBuHa Jyro-
ClaBWja, U ca JajleKo aKTHBHHUjOM TMOJUTUKOM 32 MPUBJIAYCHE¢ MHOCTPAHUX WHBEC-
THIIHja, MOTJIa OWTH NeCTHWHAI]ja 3a OOMMHIje W3HOCE CTpaHOT KamuTaja Kaaa To
HU OKOJIHUM 3eMJbaMa, MHOTMMa ca 00/b0M MH(PACTPYKTYpPOM, HHUje MOJA3UII0 3a
pyxom (Huxomuh 2003).

Tokom neneHuja U IpakTHYHO 1eno ctonehe nmpex mouyerak [IpBor cBeTckor
pata, moApydja Koja cy oOyxBaraja AaHaimy TypcKy MMaia Cy pelaTHBHO CIOP
e€KOHOMCKH pacT of ucnof 1% roxaumime, Koju je Ono BoheH mossonpuBpenom (of-
HOCHO M3BO3HO OpHjeHTHCcaHOM arpapoM). Tennenuuje b/II1-a mo cTaHOBHUKY jacHO
mokasyjy aa ce rem uzMel)y cmabo pa3BHjeHHUX W pa3BHjEHUX 3eMalba (Kora cy Taja
gpHWiIe Apkase 3amanHe EBpone n CAJl) moBehao TokoM 19. Beka. Tako je Typcku
BJII o rnaBu ctaHOBHUKA, Kao npoueHaT bJIII-a mo craHOBHUKY y 3eMJbama 3ama-
nmae EBporie u CA/L, ommao ca oxo 41% 1870. Ha 29% 1913. OBaj ce TpeH npoayouno
toxoMm [IpBor cBeTckor parta u para koju je Typcka Bommma 1919-1922, kama B/I1
M0 CTaHOBHUKY mao 3a 4yak 40% wnu Bume. McruHa, Op3 omopaBak HacTyma Beh
HAKOH 3aBpIIIeTKa paTHUX JIgjcTaBa, ga Ou ce yop3ao ox 1929. V nepuony ox 1913.
o 1929. BIII je je 6enexxno HeratuBHE mpocedne crorme of -0,72%, nok je ox 1930.
1o 1950. pact n3HOCHO 32 TO BpeMe Beoma noopux 2,8%. ¥V 1929. B/III mo cranos-
HUKY 110 KynoBHoj Mohu m3HocHo je 16% mnpoceka 3anaane Epornie u CAJl (Pamuk,
2018). Axo nornenamo noxatke u3 Tabene 2, BuneheMo 1a je TO HEIITO JIOIIU]E O
JyrocnaBuje koja je Herzie Ha METHHU MTPOCEKA Pa3BHjCHUX 3eMasba y TO BpeMe.
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Kana je y mutamy Typcka Tpeba pehu ma je omopaBak y CBHM CerMEHTHMa
npuBpene TokoMm 1923-1929. pesynrat memorpadckor ornopaBka U MOHOBHE YIOT-
pebe TokoM paTa crnabuje KopulIheHUX pecypca y arpapy U MHAYCTpHju. Tako je
JIOXOJIaK TI0 CTAaHOBHHKY TOKOM 1920-mx Op30 pacTao M NMpUOIMKHO ce HHBOY U3
1913. Ha xpajy Tor pa3nodspa. CrioJbHA TPrOBHWHA je OOHOBJBECHA, IMOJHONIPUBPEIHA
npou3Boma (Koja je kao U crouHu (oHI roToBo mpenojoBwia usmehy 1913. u
1923.) je pacna y ckiaay ca mopactoM Opoja CTAHOBHHUKA, & HHAYCTPHjCKa IPOU3BO-
JIiba, NaKO PENIaTUBHO MaJia, JOIPHHOCHIIA j& TOM IPOLIECy.

[Mocnme 1929. Benuka nmempecHja je MPaKTUYHO JIOBENA O HOBE €KOHOMCKE
nonutuke y Typckoj, ofueHe y NpOTEKIIMOHU3MY €a WHTEPHO YCMEPEHOM WHJIYC-
TpUjannu3auyjoM JOOpHUM [IeJIOM BOHEHOM O]l CTpaHe ApXKaBHOT cekTopa. Typcka
Oenexxu BECOKe cTore pacta TokoM 1930-ux, anu cy Te mo0pe TeHIeHIH]je TPeoKpe-
HyTe u30HjameM J[pyror CBETCKOT para, ma OM ce TOYETH OIOopaBaK 3aBPIITHO TEK
HaKoH Tor parta, y 1950. (Altug, Filiztekin & Pamuk 2007). ITociaenuuno, BT nep
KaruTa je 01o Ha Beoma ciimgHOM HUBOY u 'y 1940. n 1950. (2070 momapa y 1950. u
2146 momapa m3 2011. y 1940.) u ckopo umeHTHYaH kao oHaj y KpameBunu Jyroc-
JIABHjH 3a MOCJICABY TOOUHY 3a Kojy nMaMo tomatke (1939).

Haxo je HOBOHacTana Typcka penmyOiMka mpeysena nojiyre ynpasibama Oc-
MaHCKOT I1apcTBa (KOje je MMalo CHAXKHO HEHTPAIU30BaHy MOJIUTHYKY CTPYKTYDY),
KOja ce OJUTMKOBAJIa M ayTOPUTAPHUM YNPaBJbakheM EKOHOMHjOM, HMakK je 10 1929,
pa3BojHA MTOJIMTHKA OwIta OazupaHa Ha IPHUBATHO] akyMyiamnuju. To mounme Op30 na
ce Mema, U Beh oryke noHere Ha M3MUpCKOM €KOHOMCKOM KoHTpecy 1923. npen-
CTaBJbajy OCHOBE 332 WHIYCTPUjANTH3AIN]Y U CTBApAhe UCTHHCKU TYPCKE TPEIy3eT-
HUUKe Kiaace. Mel)yTuM, MOTyhHOCTH 3a ayTOHOMHY €KOHOMCKY TOJIUTHKY OHIIe Cy
nuMuTHpane jep je JlozaHckuM yroBopoMm (akTHYKH CIIPEUCHO aKTHBHO Boleme
TPrOBUHCKE M TMOCEOHO IapHHCKe monuTHKe. ExoHOMCKke caHkuuje u3 Jlo3aHckor
criopasyma okoHYaHe cy 1929. u Taja mouMme CHaXkaH pacT IapuHa U yBoheme
Mepa JIeBU3HEe KOHTPOJIe TIOBE3aHUX Ca TaJIAlllF-OM JICTIPECH]jalldjoM BaTyTe.

ExoHOMCKH HalMoOHANM3aM ¥ MPOTEKIMOHU3aM jadyajy ¥ OJIHOCE IMpeBary, Te
ce y nepuony 1929-1945. narmamaBa Ap)kaBHa akyMmyJjandja (eTatuszam), IITO je
MIOBE3aHO Ca CBETCKOM JCIPECHjOM W HEIUTO KacHHUje Jpyrum CBETCKHM paToM.
Hakme, ox 1929. mo 1938. Typcka mpuMemyje ayTapXUIHy €KOHOMCKY ITOJIMTHKY,
HITO jy je y oapeheHoj Mepu U30JI0BAJIO 011 KpU3e, 3aXBajbyjyhu U MHAYCTpHUjaIn3a-
UjH Koja je Ouna BoheHa ox cTpaHe Apkase. Mako cy nmpuBaTHa npenyseha noOuna
yJory y ekoHoMmckoj noiautunu Kemana ArtaTypka, uIak UM ce HHUje 103BOJbaBajo
Jla ©Majy HUCTE YCJIOBE Ha TPXKHIITY Kao OHA JIPJKaBHA, IITO je BAXKWIO U 3a CTPaHU
kanutad (Takim and Yilmaz 2008, 553-554). C tuM y Be3H, NPBH METOTOAMLIEBU
IUIaH, KOjH je BUIlIe OMO CIMCaK WHBECTUIMOHUX IpojeKara, a He JeTaJbHU MJIaHCKU
IokyMeHT, dhopmyrucal je y3 nmomoh Cosjerckor CaBe3a M MOYE0 C€ CIPOBOIUTH
1934. Ox Tanma ce apkaBa Op30 MOjaBUIIa KA0 MHBECTHTOP Y KJBYYHHUM CEKTOPHMA,
MOITYT TEKCTHIIA, KOXKe, AyBaHa, mehepa u pynapcra (TokoM 1930-ux ocHOBaHO je
oko 20 BenMWKUX IOp’KaBHHUX Mpemy3eha Koja cy modena na mpey3uMajy TIaBHY YJiIo0-
ry). ExoHoMcKH pacT u mHIycTpHjcka excrmansuja 1930-ux go0pumM 1enom je moc-
JieUIa yiore IpskaBHHX mpenyseha, anm je ynora eratnsMa mpeyBeiandaHa jep cy
oHa oOyxBatana Tek 10% ox yKymHe 3arocIeHOCTH y WHAYCTPHjU Kaja je IUIaH 3a-
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BpueH. Moxe ce ctora pehu aa cy 3a mopacT NpOU3BOAKE Y HHAYCTPHjH 3aCIyKHE
XHJbaJIe MaNUX U cpenmux (adpuka (u pamuonuna). [loBezaHo ¢ THM, JBOCTPYKO
noBehame yJena jaBHUX y YKYIIHUM HHBecTUIMjaMa (ca deTBpTuHe 1927-1929. Ha
nona 110 kpaja 1930-ux) je moHekIe oOMamyje, jep je OKO IMOJOBUHE TUX WHBECTHUIIH-
ja otummio y caobpahajHy mHpaCTpyKTYpy, Ipe cBera xenesnune. Mamehy 1932. u
1939. BAII uanyctpuje ce yABOCTPYUHO, H TAKO CHaXKaH MHIYCTPH)CKH PacT je J0-
Opum zgenoM OHMO TOCIEANLA CYNICTUTYNHje yBo3a U etatu3Ma. OBo je Omio moryhe
MOpe]T OCTAJIOT M 3aTO IITO Ce HOBA Biamajyha ennra opraHu30Bajia OKO PeIryOIIn-
KaHCKe cTtpaHke Kemana Atarypka Kojy je TOMHHAHTHO YWHIJIA I'pajcka OMpOKpa-
tuja (Karakog, 2014, 21-28, 323-324).

OBpne Tpeba HaOMEHYTH Ja ce, ¥ MOopea Hanopa Ka MHAYCTPH]jalu3auuju, 10-
Oap neo 3acimyra 3a eKOHOMCKH PacT TOKOM TPHIECETUX MOXKE Ce NPUIHMCATH arpa-
py. Hamme, mamehy 1932. u 1939. B/II1 nossonipuBpene ce yBehao 3a nBe Tpehune
(nako je y ucroMm pasno0sey pact BJIIl mHaycTpuje Ouo Opku, meHO yuerihe y
BAIl-y, Te caMuM THM U H€H YTHLA] HAa TeHEPHCAbEe YKYITHOT pacTa, OUIIo je Mambe).

3ak/py4Ha pa3MaTpama

3a KOHTEKCTyallHO pa3yMeBambe SKOHOMCKHX TepdopMmaHcH JyrociaBuje u
Typcke nHaMKaTUBHA je ctynuja Angkpodra (Aldcroft 2016). On je mpoyuasao 13
E€KOHOMCKH 3a0CTalluX, NepudepHHx, 3eMaba jy:kHe W ucrtouHe EBpome (He
pauyHajyhu Cosjercku Cases), ykipyuyjyhu Typcky u Jyrocnasujy. Ce mocmatpa-
HE eKOHOMH]E MMajy BUCOK yaeo arpapa y b/III-y u Hu3ak HUBO JOXOTKa KOMIIapH-
pajyhu ux ca 3anagom Crapor koHTHHeHTa. OH MOKa3yje a Cy MOJUTHYKUA M COLHU-
janHu akTopu OMIIM Cy TJIaBHA Mpernpeka OJPKUBOM HAIMPETKY W MOJCPHU3AIU]H,
jep je y MHOTUM ClIydajeBUMa TOJUTHIKA HECTAOMITHOCT, MambKaBe aTMUHUCTPAIIH-
je, STHUYKa M BEpPCKa Pa3HOJIMKOCT, Op3 Jaemorpadcku pact, kao U MehyHapoaHa
MOJIUTHYKA KOHCTEJalMja, OMT OTe)kaBajyhin (hakTop eKOHOMCKOT pa3Boja.

Haxo je u 'y Typckoj u y JyrociaaBuju Tokom 1930-ux npkaBa 3aciy’Ha 3a
BEJIMKU [I€0 MHIYCTPUjCKE EKCIaH3Mje, NoceOHO ylarameM y Beluka mpenyseha y
KJbYYHHM MHIyCTpHjaMa, Majla U CpeAma IpHUBaTHA mpexyseha cy u pasee reHepu-
caya HajBehH 160 EKOHOMCKOT pacTa MHIYCTPHjE U MOCICIUYHO 3apKalia 3HaYajaH
yTHLaj Ha reHepucame pacta b/l[1-a. C npyre crpane, 3Ha4ajaH pacT MPOU3BOLBE Y
MOJEONIPUBPEN PE3yITaT je Mpoleca NPOIINPEHa 3eMIBHUILTA, I000JbIIAka Y MPU-
HOCHMa, T€ MOpacTa CTAHOBHUIITBA. J[oJlaTHO, pacT MOJBONPUBPEE je CTBOPHO IMO-
BOJHHO OKpYKEHE 332 MHIYCTPHUjCKY EKCIaH3Wjy MoBehameM IMOTPaKme CEOCKOT
CTaHOBHHMIITBA 3a MHAYCTPHjCKUM Ipou3BoanMa. HemoBosbHa KpeTama 0JHOCA pa-
3MEHe, OJHOCHO IaJ arpapHUX LIEHA, jé TaKO BUIIE HEr0 KOMIICH30BaH 3HauajHUM
pactoM mpou3Boame. [loBe3aHo ca MpeTX0JHO U3HETHM, TEIIKO je ToByhu rpaHumy
n3Mel)y MHTEH3MBHOT M €KCTCH3MBHOT pacTa. CBakako HEMa CyMHIbE Aa je mopacT
edexTuBHE 3amTUTE AOoMahe TPOM3BOMKE ¥ 00€ 3eMJbe KpO3 aKTHBHY IMAPUHCKY U
TPrOBUHCKY MOJHUTUKY (BUCOKE I[ApHHE, TPTOBUHCKE KBOTE U KOHTHHI'CHTH, JICBH3HA
KOHTpOJIa) MOJCTHLA0 HHIAYCTpUjaIn3alujy, npyxajyhu jgokamHum mpenysehuma
MoryhHOCTH Ja 300T BEMTa4YKH HAAyBaHUX JoMahuX IIeHa JaKIIe ¥ CKYTJbE TPOaajy
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CBOje Tpou3Bo/ie U yBehajy Mpon3BOABKY, MOPE] OCTANIOT U OHY HAMEHEHY 3a U3BO3
(Karakog 2014, 323-326).

Nako Benmka mempecuja HHje Omia y3pOK MPOTEKITMOHUCTHYKUX IOJTUTHKA,
OHa HX je CBakako ojavana y o0e 3emJbe. Bennka gempecuja ce npenena y Typcky
KpO3 Harjid maj IeHa poda Koje je Ta 3eMJba U3BO3MIIA (HITIP. IIEHE MIICHHUIIE TIalle Cy
3a oko 60% m3melhy 1929. u 1932.). Toxom 1930-ux Biaga je ypaBHOTEKHIIA CIIOJb-
HOTPrOBUHCKH CaJJI0 CMAmbCHEM YBO3a, a HE JICTIPECH]jalldjoM BalyTe. Y Ieo qpKaB-
He moTpommke TokoM 1930-ux mako pactyhu 6mo je ckpomuux 15-18 mpouenara
B/Il1-a, 3HaTHO Mame Hero y BehnHU eBporickux 3eMasba. CKOpO WICHTUYHA CUTYya-
uja 6una je y KpasseBunuu Jyrociasuju koja je Takohe Ouia moroleHa majaom Iie-
Ha CBOjUX TJIAaBHHUX M3BO3HHX MPOM3BOJA, a TO je OMia JOMHHAHTHO poba arparHor
nopekia. JluHap ce, 3a pasznuMKy oIl TUpe Koja je mempecupaina 1929, , apxkao” mo
1931, ma 6u 3aTHIM | OH ACTPecHpao Te ce cTabmin3oBao y nepuomy 1933-38. Moxke
ce pehu ga cy obe 3eMJbe Cy TOKOM Beher neia mocMaTpaHoT TIeproja uMase pela-
TUBHO CTa0WIIHE JEBH3HE KypCEBE, IITO je JOOPHM JEJIOM OJaKIIaHO PEeTaTHBHO
PECTPUKTUBHOM MOHETapHOM M (huckaiHoM monutukoM (Gormez & Yigit 2009, 3-
6). C TuMm moBe3aHo, pUHAHCHjCKa CTAOMITHOCT HUKaJa HHUje 030MJbHUje HapyIIcHa,
naxko ce JyrocnaBmja cyoumsia ca OaHKPOCTBHMa HEKHX OJ CBOjUX OaHaka TOKOM
Bemuke nenpecuje. HeraTuBan yTuiaj anpecupannux BaldyTa Ha TPTOBHHCKH OWJIaHC
je yOnakeH CHa)XHUM pacToM kimpuHra ca Hemaukum Tokom 1930-ux, koja je Hy-
muna naneko Behe nene (oxo 40%) ox ApyruX pa3BUjEeHHX 3eMajba 32 CHPOBUHE U
penpomarepujaie.

Ha ocHoBy cBera pedeHor jacHo je na y MeljypatHom pa3znoosey Typcka u Jy-
TOCIIaBHja, M TOpPENl CBUX PAa3IMUYUTHUCOTH MMajy TPHOIIKHO CIMIHE SKOHOMCKE
nepdopmance. Hanme, nse 3emibe TokoMm 1930-0x Oeniexke BeoMa CIMYHE HUBOEC
HajBaKHUjET MOKa3aTejba CTama jeJHe eKOHOMHje, KOjH MMIUIMIMTHO yKa3yje U Ha
HHUBO )KUBOTHOT cTtannapaa, b/I1-a mo ctaHOBHHKY 1O KyMOBHOj MohH.

JyrocnaBuja, xao u Typcka, Ouna je MOMHHAHTHO arpapHa 3eMJba ca ciabo
pa3BUjEeHOM HMHIYCTPHjOM, Tli¢ Cy TJaBHH OTexaBajyhu (akTOpH 3a WHTCH3UBHHUJU
NPUBPEIHH pa3Boj OWiM Cy, Mopell OCKyAMLE KanuTana, HeJOoCTaTak CTpydHe pagHe
CHare Kao 1 Op3 mopact cTaHOBHHINTBA. M mopen 3HauajHUX IMOMaka KOju Cy OCTBa-
peHH Yy HHAYCTPHUjU U PYAAPCTBY, 00 AprKaBe Cy 3aipkajie KapaKTepHUCTUKE HHIYC-
TPHjCKU HEPa3BHjEHUX OJHOCHO arpapHO-eKCTPAaKTUBHHX TMPHUBPENA, ca 10 TEK OKO
11% 3amocneHux y HHAYCTPHUjU U 3aHATCTRY.

Hnak, u nopen m3HaanpoceuHor pacta b/[[I-a nmo craHoBHUKY Typcke on
1,8% on 1913. 3akspyuno ca 1939, Te npoceunor Jyrocnasuje (1,1%), Ha kpajy mo-
CMaTpaHor pa3no0Jba OHE Cy OCTaje Ha BEOMa HUCKOM PEeJIATUBHOM M3HOCY JTIOXOTKA
y Tep KamuTa u3pasy, Te CX0IHO ToOMe Meljy HajHepa3BUjeHHjUM 3eMJbaMa EBporie.
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Economic growth during the interwar period: Achieved results globally, in
the West and Eastern Europe

The permanent possibility of a new conflict throughout the interwar pe-
riod, with the exception of the second half of the 1920s, increased uncertainty
had negatively affected economic actors' investment actions. Nevertheless, the
dynamics of technical progress was significantly accelerated, which is evi-
denced, among other things, by the fastest productivity growth to date, associ-
ated with the intensive commercialization of major scientific discoveries (Mad-
dison 1995, 71). For example, in the world's largest economy of the time, the
United States, total factor productivity grew 1.6% on average yearly - five times
faster than in the period before it: 1870-1913 (Kindleberger 1966, 202).

Immediately after the war, Europe faced a brief crisis that was accompa-
nied by high inflation in many countries. This was followed by the stabilization
of exchange rates, associated with increased borrowing, especially from Central
and Eastern European countries. Namely, in order to implement land reforms,
the takeover of companies by the defeated parties in World War I, defense policy
and measures to improve the industry, practically all these countries were practi-
cally forced to take loans (from the victorious industrial forces), and conse-
quently were exposed to strong external financial constraints. As stabilization
loans were mainly used to balance the budget, their direct impact on industrial
development, and thus economic growth, was not significant. However, probably
the most positive effect of the Eastern European countries' borrowing was that
part of these loans was used for infrastructure investments and, to a lesser extent,
industry. However, the inflow of foreign capital was not sufficient to generate
sustainable economic growth. Short-term favorable trade conditions in the sec-
ond half of the 1920s contributed to the political and economic consolidation of
the predominantly agrarian countries of Central and Eastern Europe, including
the Kingdom of Yugoslavia and Turkey. Nevertheless, in the long run, attracting
foreign capital inflows (about 75% of total foreign investment was from Western
Europe) and encouraging domestic industries were of major importance
(Teichova 1985, 5-15).

The Great Depression 1929-33 led to a sharp drop in production and a
dramatic rise in unemployment. The problem of heightened protectionism inten-
sified during the 1930s (protectionism was in fact a response to declining GDP
and deteriorating foreign trade balance, as well as the growing possibility of a
new armed conflict). Although massive state interventions, especially foreign
exchange controls and strict regulation of foreign trade, have led to foreign trade
surpluses have proved insufficient to fully meet the needs for imports of capital
goods and obligations related to the payment of interest and dividends (Teichova
1985, 11).

In addition to many new technical improvements whose application in the
industry had begun in the early 1920s, which led to the strengthening of industri-
alization, most European countries accumulated a large human capital fund dur-
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ing the last decades of the 19th century and continued to do so during the inter-
war years (which was particularly visible in the increase in primary school en-
rollment rates). However, the necessary coordination of cross-border economic
policies failed in many cases, especially during the 1930s, as evidenced by the
rise of protectionism and the fragmentation of the labor and capital markets in
that way preventing the efficient allocation of resources across the Old Conti-
nent. Fear of war led to an “arms race,” which further reduced the potential for
sustainable economic growth (Roses and Wolf, 2008, 16-17).

The average growth of gross domestic product (GDP) in the interwar pe-
riod was not impressive. The total world GDP had an average growth of 2.3%
between 1919 and 1938. Among the countries with the highest growth rates in
this period was Germany with 4.2%, France had a growth of 2.7% per year, Italy
0, 9%, Britain 1.1%, the US 0.6%. The world cumulative GDP growth 1913-38,
according to Madison, was 51.5%, while in Europe it was slightly lower -
47.5%. Countries with high cumulative GDP growth in the interwar period were
Japan and the USSR, while in Germany, Italy, and the US it was at the world
average. After the recovery from World War I, since 1923, there has been a solid
increase in GDP in almost the whole world. The Great Depression brought a
sharp drop in GDP, especially in the US and Germany. In the second half of the
1930s, most countries achieved solid economic growth (Maddison 1995, 66).

GDP per capita (pc) at Purchasing Power Parity (PPP), given for selected
countries in Chart 1, is a relatively good indicator of living standards. It in-
creased significantly in the first post-war decade, but fell sharply during the
Great Depression and only reached the 1929 level in the late 1930s in many
countries. Chart 1 is showing that the US is leading in this respect, followed by
Britain and other Western European countries, while Yugoslavia and Turkey are
at the very back of Europe.

Graph 1: GDP per capita in 1913, 1924 and 1939 for selected countries
(Constant dollars from 2011; Geary-Khamis methodology)
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Based on the Maddison Project Database 2020, we also calculated aver-
age interwar growth rates for world GDP per capita, as well as for GDP growth
pc for Western and Eastern European countries. Western Europe, on average,
recorded significantly slower growth than the Easter Europe in 1920-40 (1.9%
on average, compared to 4.5%), while world GDP pc growth was even slower in
the same period (1.7%). However, these data can be misleading, since the eastern
part of the Old Continent started from a low base due to greater destruction dur-
ing the WWIL. If we take as the initial year 1910, then we can see that the average
growth rates up to 1940 are practically identical for both parts of Europe (1.1%
each), while taking 1900 as the base year would show more than twice as fast
growth, although relatively slow (1.4% on average, versus 0.6%), for Western
Europe compared to Eastern Europe (while global GDP growth pc in those four
decades averaged 1.2%)).

In the developed part of the world, industry has already become the lead-
ing part of the economy in terms of share in GDP, and especially in terms of
importance for generating economic growth, which was not the case in the rest
of the world, including Yugoslavia in Turkey. Industry in developed countries in
1939 was on average about two-thirds larger than in 1913 (this growth was 32%
in Britain, 44% in the US, 95% in Italy, more than twice in the Scandinavian
countries and even five times in Japan). The most propulsive industrial sectors in
the interwar period, which, except in the 1920s in the US, could not sufficiently
contribute to full employment and continuous growth, were: the car industry,
electricity production and the chemical industry. The construction sector also
developed strongly, with the “housing boom” of the 1920s particularly pro-
nounced in the US (and to a lesser extent in Germany and Britain), fueled by
relatively weak construction during the WWI, an increase in the share of urban
population and overseas immigration.

The level of industrialization per capita, despite the WWI and the crisis
years, had a significant growth in developed countries (on average about 40%) in
the period from 1913 to 1938. The share of world industrial production in the
same period remained significantly unchanged for the US, decreased for Euro-
pean industrial powers and has grown when it comes to Japan and the USSR.
Similar tendencies, which spoke of the loss of European primacy in the eco-
nomic, and thus political sphere (true, somewhat delayed), were present regard-
ing the relations between the national incomes of the leading western countries
in the period 1914-1937 (Kennedy 1999, 272).

Agricultural production in the interwar period increased due to technologi-
cal improvements and new inventions, but the decline in commodity prices in the
second half of the 1920s, and especially during the Great Depression, worsened
the relative position of agriculture, as indicated by the cost of agricultural prices.
For example, in Germany, that ratio dropped from the base in 1924 (100) to 71
in 1932, and recovered to 83 (1938), while similar tendencies were present in the
US. However, despite this, due to the commercialization of scientific achieve-

210



Culture of Polis, Year XVIII (2021), Issue 45, pp. 207-219

ments, i.e. inventions, there was a strong increase in the production of primary
products, especially wheat, which increased from the average annual production
in the period 1914-1919 (3.6 billion bushels) by a third by 1934-39 (Rostow
1986, 207; 209).

GDP growth of Yugoslavia and Turkey in the interwar period

Measurement of Yugoslavia's economic activity in the 1923-1939 period
shows that its average growth was 2.4% (Staji¢ 1959, 66), which was in accor-
dance with the European average at that time and the growth rate of the sur-
rounding countries, while Germany and Switzerland had higher growth rates
with 3.4% each (Marseni¢ 1991, 78).

If we take Maddison’s data (Maddison Project Database 2020), which cal-
culated GDP PPP growth pc and total population growth, and calculate the total
GDP PPP for Yugoslavia and Turkey, we come to slightly different growth rates
for Yugoslavia. Namely, (the Kingdom of Yugoslavia) the total GDP growth rate
was 3.1% in the period 1923-1939, while in the (wider) period 1913-1939 aver-
age economic growth was significantly lower (1.8%), due to war destruction.
Turkey recorded significantly higher average economic growth rates in the pe-
riod 1923-1939, which amounted to as much as 7%, while in the period 1913-
1939 the average economic growth was many times lower (2.4%), of course
related to the two wars that the Ottoman Empire and the newly formed Turkish
Republic fought from 1914 to 1922.

Observing the values of the index at the end of the period, we can see that
the cumulative growth in the observed period (1923-39), according to Staji¢ was
close to 48%, while in per capita terms this growth was only 17.8% (Staji¢
measured Domestic Product, which is a standard socialistic period’s measure,
which largely excludes services from GDP, but despite this the growth rates are
generally comparable). On the other hand, Madison's data point to stronger cu-
mulative GDP growth in Yugoslavia - almost 62% from 1923 to 1939. Things
are different regarding Turkey, which achieved almost threefold GDP growth in
the same period, while the increase is much smaller if 1913 is taken as a base
year.

Table 1: The growth of Yugoslavia and Turkey’s total GDP expressed by
the index 1913-1939 (1923 = 100)

Yugoslavia Turkey
Staji¢ Maddison Maddison
1913. / 100.9 159.4
1920. / 90.0 /
1921. / 92.3 /
1922. / 95.0 /
1923. 100,0 100.0 100.0
1924. 105,9 107.2 109.2
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1925. 116,5 112.6 121.6
1926. 112,3 120.5 141.1
1927. 109,1 118.6 128.3
1928. 119,2 129.2 142.1
1929. 126,1 136.1 164.8
1930. 124,9 133.5 1723
1931. 122,0 129.6 182.7
1932. 111,2 117.4 171.6
1933. 113,0 121.1 194.0
1934. 117,2 125.6 198.6
1935. 113,9 123.6 202.7
1936. 130,2 139.6 241.1
1937. 130,9 141.9 2493
1938. 140,6 153.3 271.1
1939. 147,9 161.8 293.7

Calculated on the basis of Maddison Project Database 2020, Staji¢ (1959).

Based on comparable indicators regarding economic growth in other coun-
tries, it can be seen that Yugoslavia's GDP growth was around average, because
most European countries in the interwar period (with a base of 1913) achieved
cumulative GDP growth of about 60%, very similar to Yugoslavia. Growth in
the previous period (1895-1913) for developed Western European countries were
slower, while throughout the 19th century it was even slower and amounted to
only about 1% (a return to the 18th and earlier centuries indicates a slower
growth of economic activity). On the other hand, the Turkish economy achieved
impressive growth in the interwar period.

The increase in Yugoslavia's GDP pc in the interwar period was only
about 1% per year due to significant population growth (Staji¢ 1959), while tak-
ing Maddison data we come to slightly higher GDP rates in per capita terms for
Yugoslavia in the interwar period. The situation, at the same time, looked much
better when it comes to Turkey (Maddison Project Database 2020).

Table 2: Yugoslavia and Turkey’s GDP per capita 1913-1939 (in the constant 2011 dollars)
and expressed by the index (1923 = 100)

GDP pc in the 2011 (Gary Khamis) dollars Index 1923=100
Turkey Yugoslavia Turkey Yugoslavia
1913 1,473 1,551 147.4 96.5
1920 / 1,513 / 94.1
1921 / 1,529 / 95.1
1922 / 1,551 / 96.5
1923 0,999 1,608 100 100
1924 1,084 1,699 108.5 105.7
1925 1,199 1,758 120.0 109.3
1926 1,382 1,854 138.3 1153
1927 1,248 1,798 124.9 111.8
1928 1,361 1,929 136.2 120.0
1929 1,554 2,002 155.6 124.5
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1930 1,600 1,935 160.2 120.3
1931 1,669 1,851 167.1 115.1
1932 1,543 1,655 154.5 102.9
1933 1,718 1,683 172.0 104.7
1934 1,731 1,722 173.3 107.1
1935 1,739 1,672 174.1 104.0
1936 2,034 1,863 203.6 1159
1937 2,066 1,868 206.8 116.2
1938 2,209 1,991 221.1 123.8
1939 2,324 2,072 232.6 128.9
1940 2,146 / 214.8 /

1941 1,932 / 193.4 /

Calculated on the basis of Maddison Project Database 2020

The average GDP growth pc in 1923-39 period for Turkey was as high as
5.4% and for Yugoslavia 1.6%, which puts the first country well above and the
second around the world average. However, this difference is largely due to the
low base from which the “Ataturk Republic” started after the war with Greece. If
we take into account the period from 1913 to 1939, the average GDP growth pc
for Turkey is 1.8% and 1.1% when it comes to Yugoslavia. It should be added
that the relatively low growth rates in per capita terms for this period of 26 years,
viewed from today's perspective, except for WWI, are a consequence of strong
population growth in both countries (0.7% on average for Yugoslavia, and 0.6 %
for Turkey, while looking at the period from 1923, population growth is, as ex-
pected, significantly faster and amounts to 1.4% on average per year in Yugosla-
via and 1.5% in Turkey).

Graph 2: GDP per capita trends in Yugoslavia and Turkey 1913-1939
(In the 2011 constant dollars)
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Comparing Yugoslavia and Turkey with developed countries in terms of
GDP per capita (at Purchasing Power Parity), we can see that they dramatically
lag behind them in all the observed years; at least for Italy and even five times
for the US (see Graph 1).

The main factors behind the GDP growth in Yugoslavia and
Turkey 1918-1941

The achieved level of Yugoslav economic development at the end of the
interwar period was on a par with the Balkans. Comparing the amount of na-
tional income pc, we can come to the undoubted conclusion that Yugoslavia lags
far behind, first for Central European and much larger for Western European
countries (and especially the US). The situation is almost identical with Turkey,
since, especially during the 1930s, the main indicator of achieved economic de-
velopment (GDP) almost coincides with the Yugoslav one.

Yugoslavia, like Turkey, was a predominantly agrarian country with
poorly developed industry and a pace of economic development that was at the
level of the European average, which did not allow it to reduce the gap in the
level of development in relation to industrialized countries. The main aggravat-
ing factors for more intensive economic development were, in addition to the
lack of capital, the insufficiency of skilled labor as well as the rapid growth of
the population. Despite the certain progress made in industry and mining, Yugo-
slavia still retained the characteristics of an industrially underdeveloped or agrar-
1an-extractive economy. The intensification of activities to attract foreign capital
(especially in the 1930s, when its inflow almost dried up due to the Great De-
pression), through its privileged status, showed that the creators of economic
policy in Yugoslavia attached great importance to the country's development. It
is unlikely that the Kingdom of Yugoslavia, even with a far more active policy
concerning the foreign investment encouragement, could have been a destination
for larger amounts of foreign capital when the surrounding countries, many with
better infrastructure, did not succeed (Nikoli¢ 2003).

During the decades and practically the entire century before the beginning
of the WWI, the areas that were included in today's Turkey had a relatively slow
economic growth of less than 1% per year, which was driven by agriculture (i.e.
export-oriented agriculture). GDP pc trends clearly show that the gap between
underdeveloped and developed countries (Western Europe economies plus the
US) increased during the 19th century. Thus, Turkey's GDP pc, as a percentage
of the US and Western Europe’s GDP pc fell from about 41% in 1870 to 29% in
1913. This trend deepened during WWI and the consequent war in which Turk-
ish Republic was formed, when (in 1922) GDP pc fell by as much as 40% (or
even more). True, a rapid recovery occurred after the end of these wars, the trend
which accelerated from 1929. In the period from 1913 to 1929, GDP recorded
negative average growth rates of -0.72%, while from 1930 to 1950 growth
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amounted to 2.8%. In 1929, GDP PPP pc was 16% of the average one in the
Western Europe together with the US (Pamuk 2018). If we look at the data from
Table 2, we will see that Turkey is positioned somewhat worse than Yugoslavia,
which was somewhere in the fifth of the average income pc of developed coun-
tries at that time.

When it comes to Turkey, it should be said that there was a recovery in all
segments of the economy during 1923-1929, which was the result of demo-
graphic explosion and the recovery of underutilized resources in agriculture and
industry during the war. Thus, per capita income grew rapidly during the 1920s
and approached the level of 1913 at the end of that period. Foreign trade was
renewed, agricultural production (which, like livestock, almost halved between
1913 and 1923) grew in line with population growth, and industrial production,
although relatively small, contributed to the process.

After 1929, the Great Depression practically led to a new economic policy
in Turkey, embodied in protectionism with domestically oriented industrializa-
tion largely led by the public sector. Turkey recorded high growth rates during
the 1930s, but these positive tendencies were reversed by the outbreak of World
War II, only to begin recovery after that war, in 1950 (Altug, Filiztekin & Pamuk
2007). Consequently, GDP pc was at a very similar level in 1940 and 1950 ($
2070 in 1950 and $ 2146 in 2011 and 1940) and almost identical to that in the
Kingdom of Yugoslavia for the last year for which we have data (1939).

Although the newly formed Turkish Republic took over the levers of the
government of the Ottoman Empire (which had a strongly centralized political
structure), which was also characterized by authoritarian economic management,
until 1929 development policy was based on private accumulation. That is be-
ginning to change rapidly, and the decisions made at the Izmir Economic Con-
gress in 1923 are the basis for industrialization and the creation of a truly Turk-
ish entrepreneurial class. However, the possibilities for an autonomous economic
policy were limited because the Treaty of Lausanne effectively prevented the
active conduct of trade and especially customs policy. The economic sanctions
from the Treaty of Lausanne ended in 1929, followed by the immediate strong
growth of tariffs and the introduction of foreign exchange control measures,
which are associated with strong depreciation of the Turkish lira.

Economic nationalism and protectionism are getting stronger so that in the
period 1929-1945 the state accumulation (etatism) became more and more em-
phasized, which was connected with the Great Depression, and somewhat later
with WWI. Thus, from 1929 to 1938, Turkey pursued an autarchic economic
policy, which isolated the country to some extent from the crisis, thanks in part
to state-led industrialization. Although private companies were given a role in
Ataturk's economic policy, they were still not allowed to have the same market
conditions as the state-owned ones, which was also the case for foreign capital
(Takim and Yilmaz 2008, 553-554). In this regard, the first five-year plan, which
was more a list of investment projects than a detailed planning document, was
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formulated with the help of The Soviet Union and began to be implemented in
1934. Since then, the state has rapidly emerged as an investor in key sectors such
as textiles, leather, tobacco, sugar, and mining (about 20 large state-owned en-
terprises were founded during the 1930s and began to take the lead). The eco-
nomic growth and industrial expansion in the 1930s was largely due to the role
of state-owned enterprises, but the role of etatism was exaggerated because they
accounted for only 10% of total employment in industry at the time when the
plan was completed. It can therefore be said that thousands of small and me-
dium-sized factories (and workshops) are responsible for the increase in produc-
tion in the industry. Related to that, the twofold increase in the share of the pub-
lic in total investments (from the quarter of 1927-1929 to half by the end of the
1930s) is somewhat misleading, because about half of those investments went to
the transport infrastructure, primarily railways. Between 1932 and 1939, the
GDP of the industry doubled, and such strong industrial growth was largely due
to the substitution of imports and etatism. This was possible, among other things,
because the new ruling elite were organized around Kemal Ataturk’s Republican
Party, which was predominantly made up of the city bureaucracy (Karakog 2014,
21-28, 323-324).

It should be noted here that, despite efforts towards industrialization, much
of the credit for economic growth during the 1930s can be attributed to agricul-
ture. Namely, between 1932 and 1939, the GDP of agriculture increased by two
thirds (although in the same period the growth of industry GDP was faster, its
share in GDP, and thus its impact on generating overall growth was less).

Concluding remarks

The study of Aldcroft (2016) is indicative because of the contextual under-
standing of the economic performance of Yugoslavia and Turkey. Namely, he
studied 13 economically backward, peripheral, southern, and eastern European
countries (not counting the Soviet Union), including Turkey and Yugoslavia. All
observed economies have a high share of agriculture in GDP and a low level of
income, comparing them with the west of the Old Continent. He shows that po-
litical and social factors have been major obstacles to sustainable progress and
modernization, as in many cases political instability, deficient administrations,
ethnic and religious diversity, rapid demographic growth, and the international
political constellation has hampered economic development.

Although in both Turkey and Yugoslavia during the 1930s the state was
responsible for much of the industrial expansion, especially by investing in large
enterprises in key industries, small and medium-sized private enterprises contin-
ued to generate most of the industry's economic growth and consequently re-
tained significant influence as a contributor to the GDP growth. On the other
hand, significant growth in agricultural production is the result of the process of
expanding land, improving yields, and population growth. In addition, the

216



Culture of Polis, Year XVIII (2021), Issue 45, pp. 207-219

growth of agriculture has created a favorable environment for industrial expan-
sion by increasing the demand of the rural population for industrial products.
Unfavorable trends in trade relations, i.e. the fall in agricultural prices are thus
more than compensated by a significant increase in production. In connection
with the above mentioned, it is difficult to draw the line between intensive and
extensive growth. There is certainly no doubt that the increase in (effective) pro-
tection of domestic production in both countries through active tariffs and trade
policy (high tariffs, trade quotas and contingents, foreign exchange control) has
encouraged industrialization, providing local companies with opportunities to
sell their products more easily and expensively due to artificially inflated domes-
tic prices, and increase production of goods, including export-oriented ones
(Karakog 2014, 323-326).

Although the Great Depression was not the cause of protectionist policies,
it certainly strengthened them in both countries. The Great Depression spread to
Turkey through a sharp drop in the prices of goods exported by that country (e.g.
wheat prices fell by about 60% between 1929 and 1932). During the 1930s, the
government managed the foreign trade balance by reducing imports rather than
depreciating the currency. The share of government spending during the 1930s,
although growing, was a modest 15-18 percent of GDP, significantly less than in
most European countries. The situation was almost identical in the Kingdom of
Yugoslavia, which was also affected by the fall in the prices of its main export
products, which were predominantly agricultural goods. The dinar, unlike the
lira, which depreciated in 1929, “held” until 1931, after which it depreciated and
stabilized in the period 1933-38. It can be said that both countries had relatively
stable exchange rates for most of the observed period, which was largely facili-
tated by relatively restrictive monetary and fiscal policies (Gormez & Yigit
2009, 3-6). Related to this, financial stability has never been more severely dis-
rupted, although Yugoslavia faced the bankruptcies of some of its banks during
the Great Depression. The negative impact of appreciated currencies on the trade
balance was mitigated by the strong growth of clearing with Germany during the
1930s, which offered far higher prices (about 40%) than other developed coun-
tries for raw materials and intermediate goods.

Based on all the above, it is clear that in the interwar period, Turkey and
Yugoslavia, despite all the differences, have approximately similar economic
performance. In the interwar period, Turkey and Yugoslavia, despite all their
differences, have approximately similar economic performance. Namely, during
the 1930s, the two countries recorded very similar levels of the most important
indicator of the state of an economy, which implicitly indicates the level of liv-
ing standards, GDP per capita (at purchasing power parity).

Yugoslavia, like Turkey, was a predominantly agrarian country with un-
derdeveloped industry, where the main aggravating factors for more intensive
economic development was, in addition to the lack of capital, the insufficiency
of skilled labor, and rapid population growth. In spite of the significant progress
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made in industry and mining, both countries have retained the characteristics of
industrially underdeveloped or agrarian-extractive economies, with only about
11% of employees in industry and crafts activities.

However, in spite of the above-average GDP growth per capita of Turkey
of 1.8% in the period 1913-1939, and the average one for Yugoslavia (1.1%), at
the end of the observed period, they remained at a very low relative level looking
at GDP per capita, and consequently among the most underdeveloped countries
in Europe.
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